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Rlfotm RRTRtf 
SITOW WTqTT 

nuntPlv tjWT tiWT -34 wtWtft ('fltft)/80 

^ 3 1980 

fsTTfiT ■— 1 9 79-80 % ^1911 ^ if 

FPTET tret tfiT tTFTt ^ 't^’f qr qinWM ^ ^ 
% tTrere l11qtTTf *Ft7f % PiMH 

^=WT I 

(tifwin nWT-anf'ftiff/39/i8/7 8.—W 0-2 
m^dW r ( 91 ^ 7 : 1)80 tatp 25 1980 if w PrerffriT 

FRff % if TTSTtER tjfl ^ fitTJ 

tffrfjpij ^ if ^iRRTff % Prrr fqrer 4idi ^ 1 

qWti'st 

TTre'SrHI' tJW 7102 Wlfc'ttft(^tT7:T)/80 
ferpF 2 5 olH'ti)', 19 80 % ^-4 t TisftSFT ] 

Hei-4—WIT S(WT # fw<l 'IWreSTfaM 

4 ( 1 ) 1 J 7 T qi’-tim TTTR iwrii^r fritrere tsq^ ir trrei 
^tWr tmrratF if tmifW ^ ’fu.dla 

Taz ^ off otp siretT ^rfnf qr ait^ vff * f if ^ 

1 Jr (rft) if frn wr tfit wifqo Jiiii<i, qff iitTfitre 


wwifl't' w ’?;i flFimf ^nr TFfT«r wrr gftiw = 83 % 

qr qriTTT fqr oimirfi tpit^ f^o tyrr ^», ^ireFi ^ 

V 71 I 7 trqtTTT vipre *1 ^ Jf wq! ^ftit 

% .— 

tTi 9 MS' tiqfiT tilT^qin iiTftrerivr fir 0 

Ttqrq qTTtqff iff ^irff tSttiz ^ tnmr tt: Jinpn 
qif 171 ^^nid f+q t^r iffin 

'!pqr IF vt orh: ttpet qqr 11171 tt 4 % imr smifr nH 
tFii JTirriit ^ jwet iiinT, ■Frq in^ *irf^ qif •reiif jir ^iqi 
TFqTTTJn I mm ^rMiRan tTreiw ^qin tmrrftre 

firNrit % qm ^tni htti tj^r sfF stut ii^ qf 
artFrtqqi smfiir % tffq qft tr^n; ^mr ^ qre if qgiiid i 
JrrjT nqi Jrar ifTsFi firtstF qif i^Twr fqinq ^anr trei 
aif anft tnfqai q^pm Jr Trate arr fw anutir tffr 

1980-81 ifl *101(1 if '5101 faqi aiF^tlT 1 ^v’-iin (5*11*1 1^5 
71710111 TTar or*ei q^tan firebar ^ si a Trqfaiq q^ 
TFrqfti qz anqiqai a^Fi fwf q"f qaqq aq sursi ^ qijf 
fitqi 1 ^ Tjqqiq ^ qqi^^ ^9*4 q^iqi % qqqi^qiff 
^ Mqqq qr tjjii falqqq aff srafqq firfqq qr ^ ^ 
f% 7 ^* 4 *! ffTf^ar, viNin-fsqTd atf ql 4 sfds* TJ^qi Tfo—a 
wrfifTff (qfqq)/ 76 , fqqiar 17-1-1976 if qaitqi qqi ^ 
tiqaT aif qqq qr qvw qaFT qqq fipretai, Wiqicl-fqqfFT 
aff qT^qrfqqr ^qqreft qw qiiifla frarf' HV % gai farfqqq 
qffq^ % qitqq if farei airei II 1 ttt Tfau if sr 
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fwl »TTT9wrT fw Jiirnii i 

wra ir flrofW ^ 'fn- ??mT 6 t; ^ ’re 

gf'i g ^ ’T 6(7 irnTFT WFTre^'f "Pt »(Vt% It 

M^?i ^ < ilvi ^rreTFt it 61^ ireTp" it ^ftr "h * i ^ 

’t^ (t I WFIFTT ^ »fl JT^ ^f'lg’T’T TT 6(7 

^ ^it it ^reT ^’T ^Ifwi ’TT’TTrit it 

jptrn: ir ^RT ftrT jrf ^ I ^^rt kIH fiRir ’S't’Jw r't’tr 
7JRT ^TRT MTfjfT ^ "^7-fTTtfe TreTtfirst-8 4 3'6r6nT 
fg416^4 '(7R tMrg^ (t4t^| cr^ %)TT VTZ t^¥ TiR 6? 

gfFT 'STTTR'' 'tTR 1979-80 ttfe ttR tR#? R97 
^*414 8^ ^ I 

4 { 2 ) ’T^ trrnRt it trRrn" ifi it 

WT7lf6T ft^ t’ff, fe’ft gR¥T '(tFtfR ^ <T, ff6T gWpft, 
foRt it ^ HTTRt ^tf^ !mT fRire 7T ^ (ft »tR<(6t 

^ ;#'HT gR¥T ^trtft HURT grromf wrer frifr r^r 

tr (^ftiT) it HTR frRTre ■ytrc 73ft h’th % if ^rt thT 

% fittr HFRIH ^ iftH ^TJRft ¥R, fe’Hft-e (^rt^ 

^7 HR it Kt, % HT15IR it 'tifre Tt 3Rft Hlf^rr t^Ht fT HT#- 
^rfHT tro-184, pRiT 30-8-1968, tro-233-Wi€ttfl ('ft’tH)/ 

63, ftHtr 24-10-1 968 gfF tr‘'-133 Htf^Wt (HtWH)/?! fi[HlT 
5-10-1971 if WHRT Rtf t I 

4 ( 3 ) HTR if HUTT 5T Ht OTt gRTHHlT ?tfl% it ittft 
Hpirw a H ’ l Pg r fjRT f*R HTR HRTIT ilHT WtT ifT 

f-lPltM lilfr HRIhR HR % HR HR ftHf ^ HtHT HTfCtEt T^ 1 
^HIH if WhR TT5R Hrit (T*R HRFTTf/'3H% tV^t Tt 
i^Phn^ ' h >tR iRT HT%H fr h t ^hPht HHHT Ho-ioo-HtfrWr 
('ftT^H)/76, P?H|+ 12-10-70 % HR fft HT^ HRft Ht+jrfHT 
^[HHT H°-132-HT i ' 4lH't (>ftRT)/71, 6RtT 5-10-71 ^ trt 2 
if pTtlfftH TJRTTKt 'tTHH % HWR it Slfft hV: RpHTHt 
(Hft Ttf ^ fit)” TFR t VlPRlI-fl H ^R it TPltH rt | | 
fHHpHPfln Hftt 6IHMI -4IHH if amPR^-fl'l HH it ^ HT^ 
Htfi^ :— 

(ip) HHFR "Tl'ft" (^<I8R fTT^ TT HtfETTP') H® 

ntf PiiiT 

(gf) itH ^prt git H? HHTrfpt f^R% HRR if V'lH^ Hll 
git % HR Pi'^Im PfR 4| ^ 1 

(h) fit^Ht HHre7 Tt ’JHHR gnif git ftlfif 
(if) TJTtrr git fH HTHfgf 

treHt^ HtHRT ^Htn Hret fgTH iR sfifasfTR hh git 
Hgit ^ ^ ap'Ji'Ti 7RT HTH HpHreH gHTRRft git HHHT T'6 
^ (SHMI HMM 0H81 HHl TT^ gH HTW ^ JH stHi 

^grer tftRR g^ HrftR. i 

f^qnft ,.—Hl’d ^ HTHTHT gl 5g7 gTf HIT ^pRHH gvHTT 
HT%T ^ gf™ tfcrr dlPgiHt it 

gRHHft ^ ^-8-11 whP'Ih-Hh "ltd HgIH gtdtg'dt 
git HtIr g7 10 fgift % PlHRTg Tt it fgTHT 

J|H1' HtfitH hV It IRgl HRTPT hr hIhit mt 
H fH?H HHrrHH (HltH+ Tpl ItHR) Tfi fewt git 
grt fwt HHRT I 

4 ( 4 ) HTR if HR 3 ^ HTHi ^fSHT, gif HT 5 HH gif ^Tf 
PgpHHg pRfTH Hfif Tf HHHT pTfTft ^ fFTHfit gTf HTSlgTH gtRT 
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hP griPfOT '‘rh” spra" hi■"PIm fTjR ^ hto ^fHHt, 

fRtt gTf HW HtpR I 

HfH HPTWHRft, 
HfR pRHT, HlMlH-PtHtH 

MINISTRY OF COMMERCE 
IMPORT TRAOE CONTROL 
Public Notice No. 34-ITC(PN)/80 
New Delhi, the 3rd Sept., 1980 

Subject :— Terms and conditions governing the issuance 
of import licences for import of steel items 
and services necessary for the transporlation 
thereof to ports in India from Japan under 
Japanese Grant Aid for 1979-80. 

F. No. IPC/39/18/78 ;— An amendment to Section 
IV of Ihc licensing conditions as laid down in Public Notice 
No. 2-1TC(PN)/80 dated the 25th January, 1980 is notified 
for information as Appendix to this Public Notice. 

APPENDIX 

Amendment of Section IV of the Public Notice No. 2-TTC(PNl/ 
80 dated the 25th January, 1980. 

Section TV :— Responsibility for rupee deposit 

IV(i) The original negotiable shipping documents will be 
invariably forwarded by the Bank of India, Tokyo, Iq the con¬ 
cerned importer’s bank in India which would be a bi'anch of 
the State Bank of India or any of the nationalised banks as 
mentioned in (Oi in Anncxurc-l who should release these nego¬ 
tiable set of documents to the importer concerned only after 
ensuring that the rupee equivalent of the Yen Payments made 
to the Japanese supplier, is deposited into Government of India 
account, as described below :~ 

The importer i.e, Steel Authority of India Lid. (SAIL) 
would deposit the cost of the impoited deformed steel bars 
computed on the basis of the indigenous price of Steel reduced 
by the amount of customs duty paid by it plus 4% of the service 
charges on C & F value and other charges like handling, railway 
freight etc. The difference between the CIF value of the impoi ted 
steel bars and the amounts actually deposited by the importer 
as stated above would be later adjusted in the subsidy payable 
by the Deptt. of Steel to CAA&A and budgeted for in 1980-81. 
No Interest charges would be payable by the importer on the 
amount which will be adjusted between Deptt. of Steel & CAA&A, 
The exchange rate to be adopted for computing (he rupee equi¬ 
valent of the Yen Payment will be the prevailing composite 
rate of exchange as laid down in CCI&E Public Notice No. 8- 
ITCtPNV76 dated 17-1-1976 or as may be noUfied by Govern¬ 
ment from time to lime thiough Public Notice of CCI&E or 
through Exchange Control Circulars of the Reserve Bank of 
India. Any change in this regard will be notified as and when 
necessary. It will baghc responsibility of the Indian Bank concerned 
to ensure that the amounts due are correctly deposited into Govern¬ 
ment Account before the Important documents are handed over to 
the Importers. The importer should also ensure that the amounts 
due are correctly deposited into Government Account before 
taking delivery of the documents from their bankers. The Head 
of account to which the above rupee deposits should be credi¬ 
ted is “fC-Deposits and Advance3-S43-Civil Deposits—Deposits 
for purchases etc., abroad-purchase under Grant Aid from the 
Government of Japan” for 1979-80, Grant for purchases of the 
Steel items. 





661 


vrm T—i] 


TV(il) The amount referred to above should be deposited in 
cash to (he credit of the Government either in the Reserve 
Bank of India, New Delhi, or State Bank of India, Tis Hazari, 
Delhi, or if this is not possible, should be remitted by means 
of a demand draft obtained from any branch of the State Bank 
of India or its subsidiaries or any one of the Nationalised Banks 
(tlrawer drawn on and made payable to the State Bank of India, 
Tis Ka/ari branch, Delhi-6 (drawee and Payee) for credit to 
Government account as contemplated in Public Notices No. 
184.-1TC (PN)/68 dated .10-8-1968, No. 233-ITC(PN)/68 
dated 24-10-1968 and No. 132-lTC(PN)/71 dated 5-10-1971. 

IV(iii) The concerned bank in India shall also furnish 
such additional deposit in the same manner stipulated above 
as may be requested by the Government of India on account 
of service charges within seven days after such a demand is 
made by the Government. While filling in the various columns 
in the challan it should be ensured by the Importcrs/thcii 
bankers (hat the information prescribed in para 2 of Public 
Notice No. 132-ITC(PN)/71 dated 5-10-1971 is invariably indi¬ 
cated in the column “full particulars of remittances and autho¬ 
rity (if any)” of the challan. The following particulars should 
invariably be furnished in the Treasury Challans : 

(a) Ministry of Finance ‘A/P’ (Authorisation to pay) 
No, date 


(b) Amount of Yen Currency in respect of which deposits 
are to be made together with rate of conversion adopted. 

(c) Date of payment to the Japanese supplier, 

(d) Total amount deposited, 

Thereafter the Treasury Challans evidencing the rupee 
deposit should be sent by registered post to the CAAA indi¬ 
cating reference to the A/P issued by him and also enclosing 
copies of invoice and shipping documents. 

Note Importer’s Banks in India should ensure that 
the rupee deposits arc invariably made within 
10 days of the receipt ot the advice of payment 
and negotiable shipping documents from the 
Bank of India, Tokyo and that the CAA&A, 
Ministry of Finance (DBA), New Delhi is in¬ 
formed immediately thereafter. 

IV(iv) The concerned bank in India should also endorse 
the antount of rupee deposits on the exchange control copy of 
the licence and send the requisite “S" Form to the Reserve 
Bank of India, Bombay 
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